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FRIEI{DS.IIITERI{ATIONAL IAO PDR

FOR THE PERIOO FROM 1SI JANIIARY 2017 TO 31ST DECEIIEER 2017

Slden€nt ol h€ Mtnagetienf6 R$poNibirity ii r! pool ortho Financlal Slrt€nonl8

The Fdends-lnlem alional Lao PoR nBinlBins I ecods prcparcs ils stalemenl on lh€ nod f€d cash basis, ,fith
rc€€p1s being rccngnzed when @eved and expendlurc rccognt€d when paid Any drccl paymenls by
financieE fo. Friendslnlemal onal Le PDR expendiluE arc rccor!€d by lhe Friends-lnlema$ona Lao PDR at
Ihe Iine t'e lrle dm. Rmrds are also kElotconlracls eit€r€d into by the Fniendsrnle.raljonal Lao PDR,
3s sunmariz€d on Statement oi Fdends'lnl€malionaL L?o PDR €ssets, as sumnrarlzed on Slalemenl fte
Sp€€bl Pueose Financlal Stalomenls are lhe rcsponsibility ol lhe mdaseme of ihe Friends.lnt€malional
L?o PDR. lll€ tu orino €pod summa'izes llre Friends nlemaiional Lao PDR siiuation The fiMrcia
sblemenls !r€ lhe rcsponsjbilily ol the Fdends Inbrnafonal Lao PDR manEgefienl. The followlng:

. Slalercnt ot Rac€ipG and DisbuBomsnls
StaFmenr oi Funo Baianc€

Tne aDnpaning siaiemeni oi rmipls, disbuEement and baance sheel lo!€lhor wili lia nolss
ha€lo, a€ dra n ups0 aslo grw atue and fair vi€w, in allnabnal rcspecls, of lhe slale ot affajis ofbs
Friendelnlemaliona Lao PDR Bs at 31', De.ember 2017, aod or its |Ec€lpts and disbuF€flr€nt account tur
lhe y€r lhen ended, in mrdan@ with fie cash rece Dls and disbuG€ri€nls basis as d€scribed in sblemeni
0f |Ec€ipls, disbu$ehenl aid ba anca sh€€l stal€ment.

0n b€halr or tle Friends.hlemalional Lao PDR vienliane capiral, Dala 14i s€preflrber2018

mo&e! fiard!aoo

t or*t "ra< \'l"o".Jcao^\
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uof,n c8u{J6a nensau cca! uunBlul]q slnn
NPK Auditors & Consullancy Co., Ltd.

IIIDEPEIIDEIIT AUDITOR'S REPOfi T

we have audil€d lhe amompanying finmc al siatemenls oi Friends-rnl€mationa Lao PoR, riich compdse he
Slaterel oi Receipls and Disbull!)Mts.s al December 3l, 2017 and the Fund balare tu lhe yee then
endad, and a summary ol slgnlicanl accounling pollcl€s and oher exdanalory nol€s or pag€s 1 lo 15.

ttd,.gw& R.sponstlly for li. Firarcial Slrloll|.r&

Managemerl is Esponslble lor tle prepamiion and 'br pJ€seilauon ot h6se tnanclal slatEments ln
.c.odrn e with ntematimsl Amlntiog Slandads This rcsponslbilily ncludesr d€llgnlng, implefienling and
mainhjning lnt€nral contll clevant to Ihe pEpa.ation and iak prcsenlation oi lidadcial slat€ments hal s€ tee
nDm m.lsial n $lal€m€nl, wirelhff du€ io frud or ercr

0!r r8sponsibll ly s lo exoress an op nion on lh4€ inancial slatem€nts bed on ouf audil W€ clnducled our
a|dii i. ffirianc€ wilh lnl€rnaiional Slandards on Audiling. Those slandrds 'equie thai wE cohdy wlh
e0tcal rc{ul€menls dd Dlun and Dedom $e audlt Io obtain casonable assurance *helher lhe fnar$iai
shldn$ls a€ nE€ nDm malerial misstal€rn€rn.

An aldit involves pedlnnino procedues lo oblain audilevidence aboul llle amounls and disclosures in fie
fnaEial slrtemenls. The p@dues s€ledled depend on lhe aud lois judgmenl, including lh€ assessment ol
It€ isks of n€€{ial misslalemenl ol lhe fnanc al stat€menls, wi€lh€r due lo f€ud or ellr ln making 06e
n:sk asss€sments, Ure sud or corsidels inle,nai cnnh, El€vanl l0 lhe eilly's p'!9a'don and fuf presenla0on
ofl]}e finffiidsla&menls in order lo design audit pro.edu|€l lhat are approfliaie in lhe c rcumslances, bul
noi ]t[ t'e pupa6€ or expEssing an opinion on lhe efstivq$s o{ lhe eniivs intenalonl'!I. An audit
also idud€c €valualing th€ appmpialaness ot a@ounling policis used and lhe re4oiableness ol ffiunting
esljhabs ftd8 by managamenl as wel as evalualng tlre ovenl presenlrlon ot he nndcial shisrsls.

l'\,6 b€liew hai lhe audil evidence we have oblain€d s sulicisnl and appmpials 10 pmvde a bsis ror ow



The Accoonl slalements giv€n am tu€ and llanspar€nt bl boU' Ute receipfs colhci€d and p€ymeoi made {o.
tl€ warend€d 3| o*nbor 2017.

As indical€d !n 0|e inamld slalanonls, lhe ac{ompantng slalenenls ale nollilended h pt*enl he Es'rls
and fnffaial posllion ol lhe Fdends- ntemalional Lao PoR in a€cofdaice wllh accountino pdnc des and
pr8citc€s g€nerdlly accopted in counlrie6 and j|]lisd c|ons othe. lhan Lao PDR. The ac.ouiljng pdnc'ples and
pr€clires db€d in Lao PDR nay difler fom nDs6 gen€rally accad€d in counliss and judsdicl ons oth$ lian

In 0lr opirion, $6 fndcial slalemenls oive a irue and lair vlw of (or ?esenl hidy, in dl maledal €sp€cts,)
he f@!$l posilim ot Fdonds-lnl6maiion3lLao PDR 6 oI D€caob€r 31,2017, and of ils fnancial
p€rtonnanc8 and ils |Eceipis and disbursenEnl and tund balance lor lhe yetl lhei ended in accad€nce udlh
Inlaialonal Accounling Slandards.

NPK Aufib.s & ConsuLlancy co, Ud.
Date: 141 Seplenber2018
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IRE DS lIETflArtO ILIAOPDR

STATEIIENT OF RECEIPTS AXD DISBURSEiIENTS

FOR THE PEROD FROII 19 JANIJARY 2017 TO 316 DECEflAER AI7

iECEFIIi

2017
LAX

u2,n4,261
2,669 !11,497

48 042,7S9
1,182,zu

1ti,331,92

3,350r08,Ett

I,913,088,638
12,157,510

537,054,673
366,7'|,659
118,640,500

8,65t,372
9815 000

126,4i66m
10,258 000

3,132,903,068
47,36tr019

2016
!tK
5$,7m,905

2 826,65i,821
132,373,765
60,000,m0

3,5f2,7{!,191

'|,97 / $25,553
3,200,000

737,825,500
328,223,466
55.445,744
7S6,942
2,196,210

134,854&5
23,53{,000

3,269,970:30
302,?70r61

1 Fund h€lance allre begixrhg olte g.ftd l"Ja. ary 20lT
2 Fund rc€ived iom dono^

5 FuJdhgton HQ
6 Dfrrcnce ed'adge lab (ga]{r)

2 FuiprEnl

5 capsl budi'q/rDrlbring & evauabn
6 CoodnaloninungenDdnDnblilg
/ oi€r hcofiE Geneabn cosb

9 0ier expenses
10 DE eJYe exdnge rab (bss)

SuDllr ot Rec6lpl3 ovar olsbummonta

On b*a{oi li|e Fds'@lnl€ftatlnal Lao PDR

1
5
6
7
8
9
10
t1
12

Vreiljaie Caprtal, Daler 14b Seplenber 2018

Pv-rrhoo^q o,r"e.,r6.Jrl
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FHED6.t|tr$ |ltoltAt LAO POR

SIAI€IEI{I OF FUIID EALAIiCE

FOR mE PERTOD fRO td JA||UARY 20!7 TO 3!a DECEflEER 2017

Cumntyolr

No D.$riptions 2017

I.AK

75,188500

217r65r19

2016

LAK

115,239150

3m,770361

RepE6€ibd b

1 Cast cn ha$

2 Cadl atbant

3 CrnEnl Recei€ble

Toll

Cweni ftbilibes

Tobl Cllr ntAlllb

13.1

132

14

10223500

1Iti81$l

154,629!72

29253r,319

15,805,000

262,301596

139,963J15

1r8,0?0,111

15

Or bd'd ofh6 F iEl&-lnlemat 06l Lro PDR vlenuane Capfial, Ddol16 SolBnt€l 2018

[ro{ln6,vra f ho"yaoa.,tn"\r -.v;t:i::tffiK:st

-  a d a  " F  p 4 "  )



FRIEIiDSJT|IENfiAIq{A! LAO PDR

NOTES TO THE FINANCTAL STAIEMEI{TS
FOR INE PERIOD FROM 1S JANUARY 2017 TO 31$ DECEIIIBER 2017

'ftese nole. t)ln ar 'ntelr,al pan ol aid shourd be nad ln conjuncllon t1!', he mnpanying nmncjal

I, BACIGROUND OF PROJEC]

Sin s 199,{, fiidds litemalioflal ( lh€ OBanizdion ) ha3 been running pdec$ rloftisle tor ad wilh
stpd ci ldlln, aliempt ng lo einiegEle lhese chlldr€n inlo lh€k society. Fi€nds Inl€malionalwfis uilh
slraet c,tild |Bo n a d ov€loom en tal an d susla nable Dersoecl v€ l acmrdance li/rth lhe convention ol$e
Righls ol fie child ("UN.CRC")

"Building a Suslainab e maEinalized childrcn, ,oulh and hmilies proi€€t ln LaG PDR Inplemenla|on and
Cap€c8 &hing' ('t'e Pmiect ) has b€€i opeidlig in Vis'liane Capilal ard luangprabang rlun € Lao
PoR, as a mpeElion beNveen lhe Minislry of Labor and Soc a! Welhle and Fieidslnlemational The
Gov€mmeni oI lhe Lao PDR iniliaily appoved th€ Prcj€c( tlm 2004 unlil 2011i ihs Memc€ndum oi
Undelslandiog has subsequ€nlly been €newed for anoihar p€,iod of rve t€a6, and ended on 15 March
2017. Ihe Breral of lie M€mocidun oi Undedanding is on t|a p(Eress and namgement ls expecl€d
lo finalze o'r No!€ob€r m18.

The soecifc ob ecliv€s a€:

L
f
f
f
f
f
s
f
f
f
f
t-
L
f
I -

Pi€v€nl on: Prcv€nl more childr€n 8nd young p€od€ lronr moving to Ih€ sir€€b of main cili€s and
i.or aloaoino i, dlr0erc6 or hmtul 4UMItss,
out$ch: suppod d]ildren and youlh living and so*ing on lhe sleeG and €ngaged in illegal

Palai Mil CenteB: Run cenlerc (day and nighl) lhal apond cl€ady lo the ne€ds a.d th.lres
exsess€d by Mslnd zed chlbren ,nd youlh and pmvide polecuon, ca€ and suppoi leading lo

Rent€Gllon and Plac€men! Fu.lher dev€lop an ereclive €if,lelEtim prciel wod(lng wilh a

SuNd childEn 10 accsss educalion and €ma n in school
Povir'€ locational l,€jniflg in business envlMfienls,
Suppon lurnq peaple md pa€nls/ca€late$.
EnsuE lhe susisinsbll ly oi ihe prcgmm lhrcugh close @lbbo€lon and cnpacily build]ns ot
l3l6!a Le aulhodtis or Govenrment padners.
lmFoe SoPs and loo s and share besl praclica h€lhodOlogies.
Reintur€ tie ove€ll catac8 ol lao posssicf'aG vioddng ln li€ prcg|an 1o become a b€61
pr.ciics nod€l in Laos and n the reg on.
Enlaoe lhe comriu ty amund l[e maryina iz€d chi]dren, youlh and tumilies lo suppon he
ftlgrdm ac[M[s, acuvely pmlect cl1 dr€n and lhei abj] ly to €pod s lualions ot dsks and abuse
r6tr'9 ri'e cnidsab i,fo!€nreri malenal and process
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FRrElDS.nmifl aTtoflAt- u0 mR

IIOTES TO TI'iE FI|'|AIICIAL STATEIIENTS

fOR I1IE PERTOD FROII 19 JAI{IJARY 2017 10 319 DECEilBER AI17

2 PfifICI?AL ACiOIJilNIG POI-GIEs

!) Acco{.ting @nsnlio.

Tie frnandal slaGmenls ol Ihe Fdends In€malonal Lao PDR, whLch ae expesseo in un I of LaK, ac
t€grEd mft. fik{dical 61 qJ|Wlid dr8m up ln acctda@ widl 3 nodif€d ca6h G(8ip1s and
Osb{Bemenls basis ot accounlinq

!) R*tt9lt fid |tltborlamtli!

Tho sial€m€nis of Rmolols and D sbrrGomenls aE pepaEd on a modifisd cash bas s, wl1 c[ |eflsis
l! €nu€s tl1en €c€ived and clsls Uhen paid.

The consolidal€d frnaicial slatemenls @mDds€ the inanclal slalsm€nls of Fd€ndslnt€malional Lao PoR
,nd ils mnsolidalino unils as al 31j Decen'ber 2017. The inancial slaternenls ol consolidaling unils 3€
pr€pard lor Ire same €poding yeff as lho Head OfiG in Canbodh, using consislenl a€€ounling

The fnancial stalem€nE ae exoressed in Ihe LAK cum€ncv. lEisactons in cufiencies olhef th$ LAK
a€ con,€d€d to l ( al liE rdl6 ot trhsge rulilE al Ih€ lf8r's3clion &ls. Mdsldry $6€1s aid
liabilitiea in cun€ncles oliar lhan LAK are @nveried lo LAK al lh€ |ala oi erct'ange tuling at Ih€
Si.lereni oi Fund balame dalo. Difiercnces on erchanse a€ included in lhe Siat€neni ol R*ipls and

Fix€d sssets al8 erpended in tull n the Slaiement or Rmeipls and Disbu$emenls n lhe ,€ar ot
acquisitrn modinglyt frxed assels aE not mgnized in lhe stal€m€nt oi tund ba ance at [re €nd ot the



FREXDS' Gttt ltoilAt tAo PDR

fiolEs T0 Ir{E FfiAr{cra! STATEt{EtiTs

FOR TIIE PERIOD FROI 16T JAiII'ARY 201? TO 31N OECEUBER 2017
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3. flrilDsnEcdl/EDfiot DoltoRs

D6cridions

4 C$da Sttnin!

6 Sndlsi!6fue.1

l0 sp€lbmok Foundalon

n AIfalaEnb6y (oAt)

12 TIle Cr!d' Reput{c oftd o€veloprreilAsshbE

13 hfepE In€l/ Cie.kos P! Lb

ldoeodt.c@it

a7

405,2m 14!

767,359,6n

f | (

403,4Jt140

571,524373

t1,820,911

121,425,0m

90,137,203

123,428,5?6

808m,000

18829,091

592812971

244,339,606

12r,859,440

r,808 335

2S,3S,9d{

31,0?500

119751,St

44,m378

82318,70

196,114926

28,18q000

24.,63,812

237,!0fi25

2,8f,,941,41 2,82{,6t,821

r|.P ].||a'd . '  t | 94",)j
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EIIIEDS.'{G$II11O'IAL LAO PDR

IOTES M TfiE FIIiAI,IChI STATEiIENTS

FOR l]tE PERTOD FROlr 1f JAI{'ARY 2{117 TO 3ls OECE{8ER 2017

1. PEfi 60lllGl- EXPEIISES

tlo. D€Ecriptons
curanty.!r

1 lntrnaionalstaff

2 liationd Stfi

4 $pend

5 0l6r*i6

6 ComulhnctProbssionalFe€

7 tututlleic4tE

Toti

n17
LAK

1,750,612,956

79,284,186

5,800,000

i4:45133

63 036 363

1B13,088,638

2016

LAK

193,866,591

1,697,m6,m5
53,194,363
4,300,000

2qu2l11

1.335.0m00
19II,615,5S

' ETI'IPE{T

j |d!dJrl i9]h l ] lJ4otr. i j  1e.E EFi @! /, j ]

2017

1€,610p00.00

15383,516.00

alu,o24a0
42J575,||,.00

2016

1820,000.011

1380,000.00

3i00,000t 0



fRIEIIDS,'IIEH{ATIOIIAL LAO PDR

I{OTES TO THE FII.IAI{CIAI STATEIIEIITS

FOR THE PERIOD FROH 1S JAIiUARY 2017 TO 319 DECEflAER 2Oi'

!. DnEm cosrs

3 Conmunroaton GC) nabrid
4 Clotring 6t Beneicia.ies
5 l&{nmal educadonai naledal
6 Fo.dttht tur Benetciades
7 FanllYbrl'oot$DDort

10 Fanilnrinbgrafont'alel
11 RecrBalond ac!V! slrppor!

13 Schooi €inieg€don suppon -
14 \bcanonai training maledals

19 Famly hcome Generalion suppod

?i,tf

65,174378

30,606,000

13,485,000

4,665,00{

225576J00

7,0/t,000

45810,036

11J78,500

17337,500

t9212,500
1,625,000

28,532,000

2,890,000

22497,M
19,532,259

3,675,000

10,810,000

6,074,000

537,05,1,673

20't6

28,687500
66,945,000
1,605,000

18 589,000
2364,000

358.791,500
20,896,000
46,510,000
12,517,500
19J95,000
18542,000

83.514.000
16,587,000
21,611,000
7681000
4,500,000

8290.000
737p25,500



rnlErDs.tftEf,{ TtofiAL uO ?0R

I{OTES TO THE FIM'ICIAL STATEIIEI.ITS

fORTHE PERPD FROI{ !d JAi|UARY 2017 TO 3I* DECEI{BER 2017

z DnEclco$s

l_
t_
t_
L

.l
l
.l
l
l
l

D3icriptons
2017

LAK

26264,5{r0

40,844,000

46,247,000

14,U9.1n

71,971,450

37,081500

2583,538

1,803,000

101212,62

17,338,5m

1r94 031

366J!4,658

2 tanspolt€asolhe

3 llainlnancefenoElions

4 oficr suppllbs

5 Rent

6 uililtes

7 Pdninq,biobcoPing

8 Poshge & shippjng

I BankchaEe

10 Exbmalautlil

11 Vslricle/bulldin! insulance

12 Subscridjons

13 Ofiere4€ns€s

Toid

m16

LAK

30,154500

50,646,000

49,513.500

r3!24500

77,585,048

47J78,000

4,014,500

1,824,000

22ffi526

mv2,67A

19,855,000

1,410,000

9,179,214

tn2ts$6



FnH06.trmfforul! rao FDR
IIOIES TO THE FIMiICA! STATEIIEI{TS

FOR IIIE PERIOD FROI lf JAN'ARY 2017 TO 3'd OECEHBER 2i'17

L CAPACIIY Srr_0itcJ 0ilttoR 6 & Ar^tt AT|otl

ttoles . 
currenllBr

mfl 20t6

LA( LAK

43,208:t22 19,332244

15311100 21,154,000

151s,000 2,000,000

3539500 2,524500

54,466,283 10135,000

fl8rr0r06 55t15tr11

-.i
-:

-l
--l

1
1
1
1
-)

-)

-)

5 R€6ciiti /46henh

Totrl

1 liemalonal ta'€l

2 Miollaifdd

3 Bod/,rdcom mee0ng

Tobl

9- COOnO A'|o{r|l| oEtEtftflo noR| c

{hscripltons cunentyoft

2017

LAX

6p72372

1,930,000

655,000

8i5t112

20t5

LAK

6,183,912

883,000

7,0669{2

I ipned daE Ead $r k j)
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rnEm$ Gi'| TloiltrlAo tDR

I{OTES TO TI{E FII,IANCIAL STATEiIEIITS

FOR THE PERIOO fROT ld JAIIIJARY 2OI7 TO 31f DEC€{BER 2017

r0- orHER rilcnG GEilrnanoll cosflt

Io. oe*ndlont

1 Cosl oflncome generaton

x. rmx6?Hs to ?Rocnafl

llob! ,

2017

9315,000

9r15@

20r6

1,395210

801000
2,i96110

lh8qiptonr

1 Hoad Oilco

Tobl

12 OTTIER EXPETISEI

llo.

n17
t-A|(

126 476,680

126/70,tE0

2016

134,852815

134,8s2r15

Cmtolt.ar

2017 2016

I.AK tAK

10158,0m.m 23,534,000.m

t0258,000$ r3F3{p0llr0

ht'a Rirehase

ofiereq€is4s
Iobl
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FR'EilDs. ET ]I'OTAT LAO FlR

I{OTES TO TIjE FIMI{CIAL STATEMEIITS

FOi TfiE PERTOD FRO|| rs JAI{I'ARY m17 TO 31f DECEUgtn ZO1?

o.

13. cas1t oI nAIo Alo aT BAlt(

o€acrlptont
2017

!Ax

2,909,000

7,314,500

(13.1)

(13.2)

t0r23,!t0

2015

LAK

8,364,500

7,040,500

400,m0

15,805,000

1t8,716,523

9,n4.072

28,531,000

262,30rJ06

1 Peltca$ {tce

2 Cash in tuan! Prabang

3 C€nEcash

Totd Ca$ or l''rld

I ECEL USD C*ne€l Ofrce

2 BCIL Kp GeneEl Otlce

3 SCEL Kip bank in Llang P€bang

l!ir&cs

Tobl C..h on hlnd ard !t bmk

5,245,{66

118,306,882

4,129,000

127,6813{a

137.904848 278,t05,596
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riErDs. tEF I|oMLUO'0R
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